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OPERATOR LIKELY TO FILE FOR PERMITS IN MARCH

Navi Mumbai airport
ops may start in May

SWARAJ BAGGONKAR
Mumbai, February 26

ON THE RUNWAY

THE NAVI MUMBAI Interna-
tional Airport (NMIA) is
expected to start operationsin
May, as its operator Adani Air-
port Holdings prepares to file
for necessary permitswith the
aviation regulatornext month.

On Tuesday, officials of the
Directorate General of Civil Avi-
ation (DGCA) held a stakehold-
ers’'meetwith officials of the Air-
ports Authority of India (AAI)
and the Bureau of Civil Aviation
Security (BCAS)aswell asexecu-
tives of Adani Airport Holdings
(AAHL)and CityIndustrial Dev-
elopment Corporation of Maha-
rashtra(Cidco). Thiswas the sec-
ond meeting of the DGCA and
the stakeholders forthe permits.
The Navi Mumbai airport is
being built by a joint venture
between AAHL and Cidco.

The greenfield airport,which
will be later designed to have a
capacity of 90 million passen-
gers ayear — making it the sec-
ond-largest in the country —
was originally expected to start
operations in December 2024.
“The likely date that the airport
will be opened is May 15.In the
first week of March, on 5th or
6th, the aerodrome licence
application will be placed by
AAHL before us for approval,”a
DGCA official told FE.

An aerodrome licence is an
official certification confirm-
ing that an airport meets the
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necessary safety, operational
and infrastructural require-
ments for operations.

Two emails sent to AAHL
seeking comments remained
unanswered till the time of
going to the press.

“We are satisfied with what
was presented before us. But
BCAS raised some issues con-
cerning security. The airport
operatorsaid itwill getbackwith
aproper plan,”’the official said.

Theinaugurationdateofthe
Navi Mumbai airport has
alreadybeen pushed back thrice.
After missing the December
deadline, senior executives of

Adani Group deferred it to
March and then to April.

It is important to stream-
line operations at NMIA since
it has to bear the passenger
load of T1 Chhatrapati Shivaji
Maharaj International Airport
(CSMIA) in Mumbai, which is
slated to be dismantled and
undergo a 3-4 year redevelop-
ment phase. CSMIA is also run
by Adani Group.

NMIA saw flight validation
testsinvolving technical assess-
ments, landings and takeoffs,
testing of air traffic control sys-
tems and handling procedures
of smalland large aircraft.

Oil India plans new blocks, global tie-ups

ARUNIMA BHARADWAJ
New Delh, February 26

STATE-OWNED OIL INDIA
(OIL) hasdrawn upa plantoaug-
ment its production of crude oil
and natural gaswith severalnew
blocks expected tostart produc-
tion in the coming months.

The company is targeting to
produce 4 million tonne (MT) of
domestic crude oiland 5 billion
cubic metres (bcm) of gas in the
next couple of years,and hopes
tostartdrilling operationsinthe
Kerala-Konkan region by Octo-
ber this year, a top company
executive told FE.

The company presently is
operating around 20 rigs and
aimstoincrease thiscountto 24
within the next six months.

HOWEVER, THE CARBON tax
issue remains a key sticking
point. While the EU maintains
thatit complieswithWTOrules
and is merely an extension of
its domestic regulations to
international trade, India
argues that any concessions
agreed uponinthe FTA could be
nullified due to CBAM, which
allows for more products to be
added toits scope over time.
“CBAM s not specifically on
the agenda, but we recognise
that the Indian side has raised
specific concerns about CBAM
and its potential impact. We
are, of course, committed to

| addressing those concernswith

PRODUCTION RAMP-UP

M Targeting to produce 4 MT of
domestic crude oil and 5 bcm of
gas in the next couple of years

M Hopes to start
drilling operations
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Konkan region by

October thisyear = months

M Currently operates
around 20 rigs and
aims to increase this
count to 24 in six

M For FY25, OlLis
looking at 3.8 MTOE

crude oil and 3.8 bcm
of natural gas

M In talks with
TotalEnergies,
Chevron, PTTEP and
Petronas for tie-ups in
exploration of offshore

I hydrocarbon blocks

“Currently our acreage is
about 60,000 sqkilometresand
under OALP (Open Acreage
Licensing Policy) 9th round, we
will getan additional 50,000 sq
km of area, crossing 1 lakh sq
km, thesourcesaid,addingthat
exploration of offshore blocks

would be OIL’s major focus area
going forward.

In the current fiscal, OIL is
targeting to produce 3.8 mtoe
crudeoiland 3.8 bcm of natural
gas. Oil India’s annual produc-
tion growth rate has been
increasing by 5-6% annually in

thelast fewyears.
Inadditiontotheincreasein
acreage and production, the
company is also in discussions
with several international oil
companies, including TotalEn-
ergies,Chevron,PTT Exploration
and Production Public Com-

India to flag carbon tax,data prlvacy in EU talks

all affected parties globally,”a

EU official said on Tuesday. “We
are keen to share our experi-
ence and the operation of
CBAM with the Indian side, as
we believe some concerns may
be unfounded, and we are cer-
tainly ready to address them,”
the official added.

CBAM is set to take effect
January 2026, with the transi-
tion period—requiring
exporters to submit data to EU
authorities— having begun on
October 1,2023.This is signif-
icant as India exports over 15
per cent of its total goods
exports to the EU.In 2022-23,
India exported goods worth

J—

$75 billion to the EU.
Delhi-based think tank
Global Trade and Research
Institute (GTRI) estimates that
CBAM will have an adverse

impact on India’s exports of
metals such as iron, steel, and
aluminium productstothe EU,
translating into a 20-35 per
cent tax on select imports into

pany,and Petronas for partner-
ships in exploration of offshore
hydrocarbon blocks.

“Wewillbedoingalot of seis-
micstudiesandweareinteract-
ingwithalotofinternational oil
companies like TotalEnergies,
Chevron, Petronas, PTTEP for
tie-ups,’the official said.“Alot of
them are showing interest to
partner with us for offshore
blocks won under the OALP 9th
round and for the latest OALP
10th round of bidding”

For new overseas ventures,
OIL plans to partner other local
peers, including ONGC Videsh
and Indian Oil Corp.“If we are
going with an international
company,wewould preferthem
to take operatorship of the
block;”said the official.

the EU from January 1,2026.

“The product categories at
risk due to the proposed sus-
tainability-focused EU regula-
tionsinclude textiles,chemicals,
selected consumer electronics
products, plastics,and vehicles.
Theseitemsaccounted for 32%
of India’s exports to the EU in
2022,valued at approximately
$27 billion. If CBAM sectors are
added to the list, then the
exports of at-risk sectors
amount to $37 billion, which is
approximately 43% of India’s
exportstotheEUasof 2022, the
Council on Energy, Environ-
mentandWater(CEEW)saidina
2024 report.
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