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MEGA DEALS RAMP-UP A KEY DRIVER

Infosys likely to lead
tier-l IT sector growth
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Extract of Unaudited Financial Results for the Quarter ended 30" June, 2024

(Amount in ¥ Crs.)

PADMINI DHRUVARAJ sl. Particulars Three Months | Three Months Year
Bengalury, July 15 ANALYST FORECAST - -ll-lhe company No. Ended Ended ended
will announce
INFOSYS IS WELL-POSI- 38,948 'A_‘Vg of 5 brokerage its Q1 earnings 30.06.2024 30.06.2023 31.03.2024
TIONED to lead growth (in X crore) onJuly 18 (Unaudited) | (Unaudited) | (Audited)
among tier-I IT companies in
the June quarter, with a | I\g.eg.a.deals, 1 | Total Income from Operations 324.82 246.30 1,163.59
' optimisin
s;(:)%?;}3’21;0%\1;?}‘;\’1’;111&2;5;2‘;11}3 6,248 @ ogelfatio_ngal 2 | Profit Before Interest, Depreciation & Taxes (EBITDA) 40.10 27.78 196,89
ven by the ramp-up O.f rr}u.lti— o efficiencies, and 3 | Net Profit / [Loss) for the Period (before Tax and Exceptional Items) (14.01) 6.31 75.89
ple mega deals, optimising Revenue PAT Ebit margin (%) one-off revenue
operational efficiencies,anda 4 2.7 W20 470 bps impact adjust- 4 | Net Profit / (Loss) for the Period Before Tax (after Exceptional Items) (14,01) 6.31 84.78
one-off revenue impact Growth (%, g-0-q) ment to drive
adjustment from the previous ' growth 5 | Met Profit / (Loss) for the Period After Tax (after Exceptional Items) (10.28) 4.21 61,41
quarter, according to broker-
age firms. & | Total Comprehensive Income for the period [Comprising Profit / (Loss) {10.24) 4.10 62.88
As per the average of five guidance remaining steadyat reports said. (BFSI) sectors due to signifi- for the period (after tax) and Other Comprehensive income (after tax]]
brokerage firms’ estimates, 20-22%. Other brokerages like JM  cantdeals. Meanwhile, Motilal _ _ _
Infosys’s revenue is expected Nomura supportsthisout-  Financial, ICICI Securitiesand Oswal expects a revenue 7 | Paid-up Equity Share Capital (Face Value % 4/- per Share| 224.22 124.56 224.22
to rise to 38,948 crore in look, predicting a 3.0% Motilal Oswal Financial Ser-  growthrebound to 2%,driven 8 | Gither Equity {exsld: Revaluation Reservs] EE301
April-Junefrom337,923 crore  sequential growth driven by vices echoed similar senti- by the ramp-up of large deals : '
in the March quarter. The large deals and ments on revenue  woninthe previousfiscalyear. 9, | Earnings Per Share (of 2 4/- each) (Not Annualised) (0.18) 0.14 1.25
companyissettoannounceits a favourable growth and mar- Regarding total contract Basic / Diluted
Q1 earnings on July 18. adjustment from a gin expansions value (TCV), Kotak Institu-
“We forecast sequential one-time  BFSI drivenbystrategic tional Equities forecasts Notes:
ll;evenue growth of 2.5%,.led client C.ontract deal wins an.d  large deal of 53 billion for (1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
y a ramp-up of multiple restructuring. operational effi- thequarter. : h
mega deals and the one-off On the prof- ciencies. “The focus will be on the meetings held on 157 July, 2024.
impact of 100 basis pointson  itability  front, “We are build-  translation of revenues from (2) The above is an extract of the detailed format of Financial Results for the Quarter ended 30™ June 2024 filed with the Stock
revenuesinthe Marchquarter  Infosys is expected PREVIEW ing 2.1% g-o-q cc  large deals signed in earlier Exchange under Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
from rescoping of engage- to see a 70 basis revenue growth quarters,” the brokerage format of the financial results is available on the websites of stock exchanges at www.bseindia.com and www.nseindia.com
mentwithafinancial services point sequential with notable mar-  report said. and also on Company's website at www.udaipurcement.com.

client—providing a low base

increase to 20.8% in

gin tailwinds from the

In terms of sectoral perfor-

and effectivelya 1% kickerto  operating margin,alsoknown absence of visa costs and par- mance, particularattention is Place: New Delhi Vinita Singhania
the June quarter’s growth asEbit margin. tial reversal of one-time onthebanking,financial ser- Date : 15 July 2024 Chairperson
numbers,” said Kotak Institu- This improvement is impacts,’JM Financialsaidin vices, and insurance (BFSI)

tional Equities.

The firm also anticipates
Infosyswill maintain its fiscal
year 2025 revenue growth
guidance between 1-3%,with
the earnings before interest

and tax (Ebit) margin utilisation rates, brokerage cial Services and Insurance lystssaid.
° °
Brokerage firms raise s
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{Rupees in millions)
Standalone Consolidated
PADMINI DHRUVARAJ HCL Technologies theremhentbusmessmmwﬂl 3 Gt diviad vear endid asrsiidiad Chidrtsianided PRSI PR
Bengaluruy, July 15 actasabufferagainst macro- e Particulars
Intra-day on BSE (%), July 15 economicuncertainties.They : Audited | Unaudited | Unaudited | Audited | Audited | Audited |Unaudited| Audited | Audited | Audited
INASERIES of optimisticeval- expect HCLTech to report 31-Mar-24 | 31-Dec-23 | 31-Mar-23 | 31-Mar-24 | 31-Mar-23 | 31-Mar-24 | 31-Doc-23 | 31-Mar-23 | 31-Mar-24 | 31-Mar-23
uations, multiple brokerage HCLTﬁch modest growth, keeping their
firmshaverevised their target ‘buy’ratingwith a target price 1 | Total revenue from operations 17,1937 | 19,0357 | 214488 | 704907 | 888884 | 17,3839 | 19,1450 | 214507 | 70,8531 | 88,7359
prices for HCLTech stock after of ¥1,800, driven by antici- | "5 1\t oco profit for the period (before Tax. Exceptional 19900 | @048 166.6 0s44) | (150302 | 12687 | 29878 | 22 | 1s23rm | (154295
the company maintained its pated recoveriesin high-mar- andior Extraordinary items)
fiscalyearrevenueguidanceat gin businesses in subsequent , _
3 | Mt (Loss) { Profit for the period before tax (after Exceptional 1,190.0 {3,014 8 1685 (4,0044) | (150302) | 12687 | (2987.8) | (622 (4,237.2) | (15,129.5)
3-5% year-on-year (y-o-y) quarters. lems)
and the operating margin at Emkay Global adjusted
18-19%, despite a challeng- their target price to 31,700 4 | Net (Loss) ! Profit for the period after tax (after Exceptional 1,190.0 (3,014.6) 168.6 (40944 | (15.030.2) | 1.268.7 | (2987.8) {62.2) (4.237.2) | (15.129.5)
. ’ Previous . « ? .’ andior Extraordinany ifems)
ing first quarter. close: stating: “The management is
The stock rose nearly 5% ; 156040  confidentofgrowthincoming 5 | Total Comprehansive Income for the perlod 11959 | (2,999.1) 107.4 (4.0424) | (15031.3) | 12742 | (28724) | (124.0) | (4.183.8) | (15,130.0)
intraday to ¥1,635.85 on the ' quarters,as clients continueto [Comprising (Loss) [ Profit for the period (afier fax) and
Other Comprehensive Income {afler tax)]
BSE. Eventually, the stock 1.569.20 spend on genAl and other _
erased most of its gains to end dlde  emergingtechnologies” . [Tgt“' C‘.’T‘F”f'[t“'“.“fp'"?;”r‘” b f‘;d"z-‘“ﬂe ) 2
. . . QIMPTEIN § L0 TR PO e P G L3y ) an
0.56% higherat ?1,?69..20. HCLTech has.been signing Ofthor Compraherisive Income (afier tax)] atrbutable 1o
Nuvama Institutional  1,592.95 several small unit deals.“Most = e - TR — A17a7) | (159281
Equities maintained their ~ Open of these initiatives involve wners of e haleing company - - - . - — il R, LS —
‘buy’ rating, elevating the tar- small projects at the moment, - Non-conirolling interasts - - - - - 12.9) (1.6) (0.4} (2.1) (1.8)
get price from 1,700 to but a couple of them are sub- 7 | Equity share capital 7.834.1 6,843 4 6,018.5 68434 | 60185 TBM.1 | 68434 | 60185 7.6834.1 6,018.5
?1,.800.,‘HCLTech’s sharp re- backof aone-timegain. stantial, double?digit .r_nillion— 8 | Resarves (axeluding Revaluation Reserve) as shown in tha ; : i (33,692.5) | (38.334.5) (60.007.4) | (64.521.6)
rating has been driven by Motilal Oswal Financial dollardeals,”said C Vijayaku- Audited Balance Sheet of the year ended March 31, 2023,
higher growth than peersand  Servicesalsoupgradeditstar-  mar, CEQ, HCLTth. 9 | Eamings Per Share {of Rs.10/- each) {not annualized)
rectification of its capitalallo- ~ getprice onthe HCLTechstock ICICI Securities main- e j _ : —
cation policy—fundamentals  to ¥1,850 due to consistent  tained their guarded stance, 2y Baic (P} 1.80 (4.41) i dv) {24.97) it 14.37) (19 (G20 | es19)
. » ) . :
thatshallsustaininFY25to0,” outperformance m“growth pointing out headwinds sgqh b} Diluted (Rs) 142 (8.41) 0.28 (8.17) {24.97) 1.51 (4.37) (0,10} (6.39) (25.14)
they stated. compared to Infosys.“Wellset ~ as the ASAP Group acquisi-
The Noida-headquartered up for FY26: HCLTech has tion’sintegrationandaslower | | ygtes:
IT company’s consolidated tackled seasonalityinits first ER&Dsegment.Theiranalysis 1. The above is an extract of the detailed farmat of Audited Standalone and Consolidated Financial Results for the quarter and year anded 31 March 2024, filed with Stock Exchange under Regulation 33 of the
revenue fell nearly 2%  quarterwell. Thesecondhalfis led toa‘reduce’rating with a SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, The full format of the Audited Standalone and Consolidated Financial Results for the quarter and year ended 31 March 2024 are
i i i i - available on the Company's website www. spicejet.com and on the website of the Stock Exchange www. bseindia.com
§eque1}t1a11y to ?;8,057 crore gener:ﬂly astrong perl.od for target price 0f 31,455, signal pany pice| a For SpicedJet Limited
in April-June, while net profit =~ HCLT,’the brokerage said. ing skepticismabout the near- Sd/-
rose 7%to34,257 croreonthe Prabhudas Lilladher said  term growth trajectory. Place: Gurugram, Haryana Ajay Singh
Date; 15 Juby, 2024 Chairman and Managing Director
Tanishqgh f
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P Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months period ended 31 December 2023 I
ld I - l (Rupesas in millions)
O I 1 g 0 II I lp O S Standalone Consolidated
ABHINAY KUMAR 5 _ Quarter ended Nine months period ended |Year ended| Quarter ended Mine months period ended | Yoar ended|
Ahmedabad, July 15 i No. Particulars ; : 7
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited |Unaudited| Unaudited | Unaudited| Unaudited | Unaudited | Audited
TANISHQ_, THE JEWELLERY 31-Dec-23 | 30-Sep-23 | 31-Dec-22 | 31-Dec-23 | 31-Dec-22 (31-Mar-23 | 31-Dec-23 | 30-Sept-23 | 31-Dec-22| 31-Dec-23 | 31-Dec-22 | 31-Mar-23
retail brand of Titan Company, : s
: ; : S 1 | Total income from operations 19,0357 | 14.2529 | 231460 | 533060 | 67,2398 | B8,G8B4 | 191450 | 14,2883 | 231688 | 534692 672853 | 88,7359
is hoping for rationalisation in
dutyon gold importsin the Bud- 2 | Net (Loss) | Profit for the period (before Tax, Exceptional {3.,0148) | (4.315.4) 1,068,2 (5,284.4) | (15,198.8) [(15030.2) | (2,987.8) | (4.494.3) | 11012 | (55059) | (15067.2) | (15129.5)
getfor2024-25,tobepresented andior Bxtraordinary Reme)
next week. “Unofficial gold is ] W 3 3 | Net {Loss) ! Profit for the period before tax (after Exceptional {3.014.68) | (4.3154) | 91,0882 (5:284.4) | (15,198.8) [(15030.2) | (2,967.8) | (4.484.3) | 14012 | (5505.9) | (15.087.2) | (15129.5)
coming into the countrydueto  Ajoy Chawla, CEO, terms)
high duties and is causing too  jewellery, Titan Company, 4 | Net (Loss) ! Profit for the pericd after tax {after Exceptional {(3.0146) | (4.3154) | 10882 (5.284.4) | (15,198.8) |(15030.2) | (2,987.8) | (4.494.3) | 1,101.2 | (5505.8) | (15067.2) [ (15,129.5)
much discountingof gold,’Ajoy  said high duties are leading andlor Extraordinary items)
hawla, CEO, jewellery, Titan illegal di ntin ' g ' ' 1 : '
g awia, Ct (l)é}g/ve ery, lita toillegal discounting 5 | Total Comprehensive Income for the period (2.999.1) (4.284.5) 1.088.3 {5238.) (15,138.8) [(15.031.3) | (2.972.4) | (4.461.0) 1.121.2 (5,457.9) (15,005.9) | (15,130.0)
ompany, to . . . [Comprising (Lasa) / Profit for the period [after tax) and
In January, the finance customerinthe shortterm,but Other Comprehensive Income (after tax)]
ministry had hiked theimport  inthe lon’g termit increases the 6 | TotalCompeshensive limcrie for thi perod
duty on gold and silver find-  customer’sinterestin gold. [Comprising (Loss) / Profit for the periad (after tax) and
ings and precious metal coins Hewasspeakingontheside- Other Comprehensive Incoma {after tax]] atirbutable to -
to 15% from the earlier 11%. lines of an event to celebrate - Owners of the holding company - - - - - - (2,970.8) | (4.456.7) | 11247 | (5.451.7) | (15.004.5) | (15,126.1)
. . o . .
Tll'le .de?smtril V\;as a:ilmeil at ;l‘amshq : Ifxpgr(l)s(;o(;lo(z)f fserv.llc.es _ Non-cantrolling inferests - ] - == i i (1.6) (4.2) (3.4) 6.2) (1.4) (1.8)
ciminating the tax advantage - tomore than SUL, LU0 Tamiues 7 | Equity share capitai 68434 | 68414 | 60185 | 68414 | 60185 | 60185 | 68434 | 68414 | 60165 | 68434 | 60185 | 60185
gold and silver findings enjoy in Ahmedabad alone—con-
at the cost of bars. tributing 2% of its overall busi- 8 | Reserves (excluding Revaluation Reserve) as shown in the ! ’ . (38,334.5) (B4,521.8)
: . : ite h 1 ;
The sharp increase in gold  ness.Chawlasaid the markethas | AN o e b Ui o yosk sider Mnioh 27 sl I
prices does not pose a signifi-  a customer base of around 100 9 | Eamings Pur Skane {of ReA0-sach) (not annuslized)
cant problem for ’Fhe ]ewel.lery million, spread across various a) Basic (Rs) (4.41) (6.89) 17T (&.28) (25.25) (24.97) (4.37) (7.18) 1.83 (B.64) {25.04) (26.14)
market,Chawla said. “Despitea  consumer groups.“Whichiswhy
jump of around 20% in gold  we are aiming to target con- b} Diluted (Rs) [4.41) {6.89) 1.77 (8.29) (25.25) (24.97) (4.37) (7.18) 1.83 (B.64) {25.04) (25.14)
prices in the last oneyearand  sumersvia our brands like Tan-
thedoublingof pricesinthelast  ishg,Miaand Caratlane.Tanishq Notes:
five years,the CAGRon thejew-  is focused on classical, main- 1. The above iz an extract of the detailed format of unaudited Standalone and Consolidated Financial Resuits for the guarter and nine months period ended 31 December 2023, filed with Stock Exchange under Regulation 33 of the SEBI
1 b ’ h istered t t Mi ,f [Listing Obligations and Disclosure Requirements) Regulations 2015, The full format of the Unaudited Siandalone and Consclidated Financial Results for the quarter and nine months period ended 31 December 2023 are available onthe
ellery uygrs as registered a Stream customers, iviia OCUS.ES Company's weabsite waww spicejel.com and on the website of the Stock Exchange www.bseindia.com . -
double digit growth ofaround on Gen Z customers, while For SpiceJet Limited
129% for these five years. The Caratlaneaims to cater to mod- , Sl
. . . . » Place: Gurugram, Haryana Ajay Singh
gold price hike may trouble the = ern & millennial customers: Date: 15 July, 2024 Ghairman:and Managing Dinscor

largely due to the absence of a
one-off impact that previ-
ously compressed margins,
alongside reduced visa
and subcontractor charges
and improved employee

areport.

ICICI Securities anticipates
a 2% constant currency
sequential revenue growth,
emphasising the traction in
high-tech and Banking, Finan-

sector,which has been under-
performing.

The discretionary spend-
ing environment and man-
agement commentary on the
sectorwill be pivotal, the ana-
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